MUKESH BABU FINANCIAL SERVICES LIMITED
L65920MH1985PLC035504

111, Maker Chambers lll, 223, Nariman Point, Mumbai - 400021
Website: www.mbfsl.com

Email:secretarial@mukeshbabu.com

Statement of Assets and Liabilities

Rs in Lakhs
ASSETS STANDALONE CONSOLIDATED
Audited Audited Audited Audited
| [Financial Assets 31-03-2024 | 31-03-2023 | 31-03-2024 | 31-03-2023
1 Cash and cash equivalents 62.19 110.17 90.87 133.27
2| Bank Balance other than (1) above 115.61 118.03 892.26 893.93
3| Derivative financial instruments = = = 5
4| Receivables
(I) Trade Receivables - = 71.64 71.64
(1) Other Receivables 0.08 7.97 0.08 7.97
5| Loans 3,008.42 1,818.38 3,840.33 2,605.28
6 Investments (At fair Realisable Value) 5,389.71 5237.70 | 11,134.76 8,077.36
7| Other Financial assets 685.19 307.85 1,361.90 984.56
B Total Financial Assets 9,261.20 7,600.10 | 17,391.84 | 12,774.01
Il |Non Financial Assets
1 Inventories (At Fair Realisable Value) 20,414.84 | 13,873.39| 20,414.84| 13,873.39
2|  Current tax assets (Net) - - - -
3 Deferred tax Assets (Net) - - - -
4 Property, Plant and Equipment 73.48 73.54 202.54 206.63
5 Other non-financial assets (to be specified) 434.02 861.81 1,239.22 1,667.01
Total Non Financial Assets 20,922.34 | 14,808.74| 21,856.60| 15,747.03
Total Assets 30,183.54 | 22,408.84 | 39,248.44 | 28,521.04
LIABILITIES AND EQUITY
| |Financial Liabilities
1 Payables
(I)Trade Payables
(i) total outstanding dues of micro enterprises and
small enterprises
(ii) total outstanding dues of creditors other than 391.72 161.40 394.85 164.53
micro enterprises and small enterprises
2| Borrowings (Other than Debt Securities) 2,532.92 2,237.56 2,951.84 2,605.25
3| Other financial liabilities 12.98 15.50 12.98 15.50
Total Financial Liabilities 2,937.62 2,414.46 3,359.67 2,785.28
Il [Non-Financial Liabilities
1 Current tax liabilities (Net) 142.14 143.88 133.77 136.33
2| Provisions 184.20 62.19 185.88 63.41
3| Deferred tax liabilities (Net) 4779.48 3,110.36 5,320.92 3,348.81
4|  Other non-financial liabilities 2.23 4.50 5.43 8.45
hs Total Non-Financial Liabilities|  5,108.05 3,320.93 5,646.00 3,557.00
Il |Equity
1 Equity share capital 696.75 696.75 696.75 696.75
2| Other equity 21,441.12| 15,976.70| 27,74500| 19,679.24
3|  Non Controlling Interest - - 1,801.02 1,802.77
Total Equity 22137.87 | 16,673.45| 30,242.77 | 22,178.76
Total Equity and Liabilites| 30,183.54 22,408.84 | 39,248.44 | 28,521.04

Note: The figure for the previous periods have been re-grouped, re-arranged, wherever necessary.
For and on behalf of Mukesh Babu Financial Services Limited

Mukesh Babu

Managing Director
DIN:00224300

Place: Mumbai
Date: 23/05/2024




MUKESH BABU FINANCIAL SERVICES LIMITED
L65920MH1985PLC035504
111, Maker Chambers |Il, 223, Nariman Point, Mumbai - 400021
Email:secretarial@mukeshbabu.com Website: www.mbfsl.com

Statement of Audited Standalone Financial Resuits for the Quarter and Year ended 31/03/2024

(Rs in Lakh)
st Quarter ended Year ended
N o. Particulars 31-03-2024 31-12-2023 31.03-2023 31-03-2024 31-03-2023

) Audited Unaudited Audited Audited Audited

T [INCOME
Revenue from Operations:

a. Interest Income 28.49 71.60 28.33 226.46 202.19
b. Dividend Income 81.55 7.36 90.96 452.67 623.04
Revenue from Other Operations
a.0Other Operating Revenue (167.55) 122.96 (57.02) 999.83 215.81
Total Revenue from Operations (47.51) 201.82 62.27 1,678.96 1.041.94
Other Income 1.09 2.71 1.82 7.67 13.00
Total | (46.42) 204.63 54.09 1,666.63 1,054.94 |
2 | EXPENSES
a. Employee Benefit Exy 18.65 17.91 11.18 60.57 47.30
b. Finance Cost 56.86 50.66 56,22 213.14 189.35
c. Depreciation 2.1 247 3.00 10.01 12.04
OTHER EXPENSES
a. Professional & Ce I y Fees 293 5.43 6.81 19.09 26.51
b. Other Expenses 18.07 16.94 30.44 572.89 78.99
Total Exp 99.28 93.41 116.65 875.70 354.19
3 | Profit before Exceptional items and Extraordinary items and
|tax (1-2) (145.70) 111.22 (52.56) 810.93 700.75

4 | Exceptional items and Extraordinary items - - - P 3

5 | Profit before Tax (3-4) (145.70) 111.22 (52.58) 810.93 700.75

6 | Tax Expenses
a. Cumrent Tax (30.59) 25.00 42,25 201.41 227.25
b. Deferred Tax 7.95 4.1 (30.12) 18.45 (24.63)

7 | Net Profit After Tax (5-8) (123.08) 82.11 (64.69) 591.07 498.13

8 | Other Comprehensive Income, net of tax
a(i) Items that will not be reclassified to profit or loss 1,842.72 2,067.19 (841.97) 6615.16 (501.13)

(ii) Income tax related o items that will not be reclassified to profit
or loss (461.38) (522.75) 218.59 (1.650.87) 136.34
b{l) hems that will be reclassified to profit or loss - - - - -
{ii) Income tax related to items that will be reclassified to profit or
loss = = = L] =y
9 | Total of Other Comprehensive Income, net of Tax 1,381.34 1,544.44 Isza.ss] 4,964.49 (364.79)
10 | Total Comprehensive Income after Taxes (7+8) 1,258, 1,626, - 5,555.58 -
11 | Paid up Equity share Capital (F.V.Rs. 10) 606.75 606,75
12 | Reserves Excluding Revaluation Reserve 6,896.88 6,396.95
13 | Eaming Per Share basic/ diluted ___ (0.92 1.18 (0.83) B.48 7.15
[ Notes:

1 The Company has adopted Indian Accounting Standard (Ind AS) notified under Section 133 of the Companies Act 2013 (the Act) read with the Compnniesr
(Indian Accounting Standards) Rules, 2015 from 1* April 2019 and the effective date of such transition is 1* April 2018. Such Transition has been carried oul]
from the erstwhile Accounting Standards notified under the Act, read with relevant rules issued thereunder and guidelines issued by Reserve Bank of India
(RBI) (Collectively referred to as the Previous GAAP).

2 The above Resulls as reviewed by the Audit Committee have been approved and taken on record at the Meeting of the Board of Directors on 23rd May 2024,
The statutory auditors have expressed an unqualified audit opinion.

3 The figure for the previous periods have been re-grouped, re-arranged, wherever necessary.

For and on behalf of Mukesh Babu Financial Services LiI:m

Mukesh Babu

Place: Mumbai Managing Director
Date: 23/05/2024 DIN:00224300




MUKESH BABU FINANCIAL SERVICES LIMITED
L65920MH1985PLC035504
111, Maker Chambers lll, 223, Nariman Point, Mumbai - 400021

Email:secretarial@mukeshbabu.com

Website: www.mbfsl.com

Statement of Audited Consolidated Financial Results for the Quarter and Year ended 31/03/2024

(Rs in Lakh)
Quarter ended Year ended
B Patioolars 31-03-2024 31-12-2023 31-03-2023 31-03-2024 31-03-2023
Audited Unaudited Audited Audited Audited

1| INCOME
Revenue from Operations:

a. Interest income 28.49 71.60 28.33 226.46 202.19

b. Dividend Income 81.55 7.36 90.96 452.67 623.94
Revenue from Other Operations

a.0Other Operating Revenue (157.55) 122.96 (57.02) 990,83 215.81

Total Revenue from Operations (47.51) 201.92 62.27 1,678.96 1,041,94

Other Income 18.95 22.85 18.63 105.21 108.66

Total Income (28.56) 224.77 80.90 1_.7_ 84.17 1,150.60

2 | EXPENSES
a. Employees Benefit Expenses 23.80 2341 16.37 81.20 78.18
b. Finance Cost 64.03 57.19 60.21 240.00 213.99
¢. Depreciation 4.30 ae2 454 15.82 18.23
OTHER EXPENSES
a. Professional & Consultancy Fees 435 7.28 7.30 23.76 31.01
b. Other Expenses 32.52 26.98 52.52 615.29 128.77

Total Expenses 129.00 118.78 140.94 976.07 470.18

3 | Profit/ (Loss) before Exceptional items and (157.56) 105.99 ~ (60.04) 808.10 §80.42
Extraordinary items and tax (1-2)

4 | Exceptional items and Extraordinary items - - - i 2

5 | Profit/ (Loss) before Tax (3-4) (157.56) 105.99 (60.04) 808.10 680.42

6 | Tax Expenses
a. Current Tax (30.59) 25.00 42.25 201.41 227.25
b. Deferred Tax 8.16 4.52 (29.88) 19.28 (23.67)
Total tax expense (22.43) 29.52 12.37 22069 203.58

7 | Net Profit / (Loss) after Tax (5-6) (135.13) 76.47 (72.41) 587.41 476.84

8 | Profit / (Loss) attributable to non-controlling interests 2,34 (10.90) (3.74) (1.76) (10.31)

9 | Profit for the period (7-8) (137.47) B7.37 (68.67) 589.17 487.16

10 | Other Comprehensive Income, net of tax
a.(i) tems that will not be reclassified to profit or loss 2,288.39 3,138.02 (1,001.73) 9,520.56 (741.56)
(i) Income tax related to tems that will not be reclassified
to profit or loss (507.73) (634.11) 235.20 (1,852.83) 161.34
b.(i) tems that will be reclassified to profit or loss - - - - -
(ii) Income tax related to items that will be reclassified to
profit or loss s - E = =
11 | Total Other Comprehensive Income, net of tax
1,780.66 2,503.91 (766.53) 7,567.73 (580.22
12 | Total Comprehensive Income (T+11) 1,645.53 2,580.38 (838.94) 8,155.14 (103.38)|
13 | Paid up Equity Share Capital (F.V.Rs. 10) 696.75 696.75
14 | Reserves Excluding Revaluation Reserve 8,560.42 8,062.39
15 | Earning Per Share Basic/ Diluted (1.03) 1.10 (1.04) 8.43 6.84
Notes:

1 The Company has adopted Indian Accounting Standard (Ind AS) notified under Section 133 of the Companies Act 2013 (the Act) read with the
Companies (Indian Accounting Standards) Rules, 2015 from 1™ April 2019 and the effective date of such transition Is 1* April 2018. Such Transition
has been carried out from the erstwhile Accounting Standards notified under the Act, read with relevant rules issued thereunder and guidelines issued

2 ‘?‘;eR mﬁ?&"n?fa’?":\rﬂyﬁ ?ﬁ?ﬁﬁgﬁfﬁnﬁ:fim m\:\m:;pm: ‘énd taken on record at the Meeting of the Board of Directors on 23rd May|
2024, The statutory auditors have expressed an ungualified audit opinion.

3 The figure for the previous periods have been re-grouped, re-arranged, wherever necessary.

For and on behalf of Mukesh Babu Financial Services Limited
Mukesh Babu
Place: Mumbal Managing Director

Date: 23/05/2024

DIN:00224300




MUKESH BABU FINANCIAL SERVICES LIMITED
L65920MH1985PLC035504
111, Maker Chambers Ill, 223, Nariman Point, Mumbai - 400021
Email:secretarial@mukeshbabu.com Website: www.mbfsl.com

STATEMENT OF CASH FLOW
(Rs in Lakhs)

PARTICULARS STANDALONE CONSOLIDATED
31.03.2024 31.03.2023 31.03.2024 31.03.2023
Audited Audited Audited Audited
A. Cash flow from Operating Activities :
Net Profit Before Tax and Extraordinary ltem 810.93 700.75 808.10 680.42
Adjustments for :
Depreciation & Misc. Exp. Written off 10.01 12.04 15.82 18.23
Loss(Profit) on sale of Investment - - ¥ =
Rent received - . (11.72) (7.61)
Dividend On Investment - - (27.30) (27.34)
Interest received (5.78) (5.38) (64.30) (66.09)
Operating Profit Before Working Capital Changes 815.16 707.41 720.60 597.61
Changes in Working Capital:
Inventories (29.99) (365.51) (29.88) (365.52)
Trade Receivable - - = -
Other Receivable 7.89 (3.91) 7.90 (3.91)
Loans and Advances (1,190.04) 317.69 (1,235.08) 486.89
Other Financial Assets (377.33) (56.40) (377.34) (50.15)
Other Non-Financial Assets 427.79 (7.59) 427.79 (7.58)
Other Current Assets 2.42 (1.88) 1.67 6.71
Trade Payables 230.32 30.48 230.32 30.48
Other Financial Liabilities (2.52) 1.68 (2.52) 1.68
Other Non-Financial Liabilities (2.26) 2,95 (3.02) 6.85
Other Liabilities/Provisions 112.78 113.20 112.42 117.99
Cash Generated from Operations (5.78) 738.12 (147.12) 821.05
Direct Taxes 201.41 227.25 201.41 227.25
Cash Flow Before Extraordinary Items (207.19) 510.87 (348.53) 593.80
Extraordinary ltems - . - B
Net Cash From Operating Activities (207.19) 510.87 (348.53) 593.80
B. Cash Flow from Investing Activities :
Purchase of Fixed Assets (9.96) - (11.73) (0.25)
Sale of Fixed Assets - - - ¥
Dividend On Investment - - 27.30 27.34
Interest received 5.78 5.38 654.30 66.09
Rent received - - 11.72 7.61
Purchase of Investments (78.21) (748.15) (78.31) (947.69)
Sale of Investments 30.00 - 30.00 -
Net cash used in Investing Activities (52.49) (742.77) 43.28 (846.90)
C. Cash Flow from Financing Activities :
Proceeds from Issue of Share Capital - - # ~
Proceeds from Short Term Borrowings(net) 295.35 405.96 346.50 426.18
Repayment of Short Term Borrowings(net) - - - -
Dividends Paid & DDT paid (83.65) (83.65) (83.65) (83.65)
Increase in Misc. & Public Issue Expenses = - * =
Net cash used in Financing Activities 211.70 322.31 262.85 342.53
Net Increase / (Decrease) in Cash & Cash Equivalents (47.98) 90.41 (42.40) 89.43
Cash & Cash Equivalents at the Beginning of the Year 110.17 19.76 133.27 43,84
Cash & Cash Equivalents at the Closing of the Year 62.19 11017 90.87 133.27
For and on behalf of Mukesh Babu Financial Services Limited
Mukesh Babu
Place: Mumbai Managing Director
Date: 23/05/2024 DIN:00224300




Mukesh Babu Financial Services Ltd. ”gl’

CIN : L65920MH1985PLC035504

2374 May 2024

DECLARATION UNDER REGULATION 33(3)(d) OF THE SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended from time to time, the Statutory Auditors of
the Company, Chaitanya C. Dalal, Chartered Accountants, Mumbai (Firm Registration No. —
101632W) have issued an Audit Report with unmodified opinion on the Audited Financial
Results of the Company (Standalone & Consolidated) for the quarter and year ended 31%
March 2024.

Please take this declaration on your records.
Thanking You,

For Mukesh Babu Financial Services Limited

Mukesh Babu
Managing Director
DIN:00224300

111, MAKER CHAMBERS II1, 223, NARIMAN POINT, MUMBAI - 400 021. INDIA
TEL.: (91-22) 2283 4462, 2284 4015 FAX :(91-22) 2202 5167 e-mail : info@mukeshbabu.com



Chaitan%a C. Dalal & Co.
CHARTERED ACCOUNTANTS

4" Floor, Astral Centre, N.M.Joshi Marg,
Arthur Road Naka, Chinchpokli (W),
Mumbai 400011, India.

INDI A Off-+91-9819779241

e.mail: ccd2@rediffmail.com Web: caccd.com

INDEPENDENT AUDITOR’S REPORT

TO

THE BOARD OF DIRECTORS OF

MUKESH BABU FINANCIAL SERVICES LTD
111, MAKER CHAMBER II1,

NARIMAN POINT, MUMBAI 400021.

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone quarterly financial results of MUKESH
BABU FINANCIAL SERVICES LTD (the company) for the quarter ended 31 March
2024 and the year to date results for the period from 1% April 2023 to 31% March 2024,
attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to
us these standalone financial results:

1. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles generally
accepted in India of the net profit and other comprehensive income and other financial
information for the quarter ended 3 1% March 2024 as well as the year to date results for the
period from 1* April 2023 to 31* March 2024.




Chaitanya C. Dalal & Co.

Chartered Accountants

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Our opinion is not modified in respect of this matter.
Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year-to-date standalone financial results have
been prepared on the basis of the interim financial statements. The Company’s Board of
Directors are responsible for the preparation of these financial results that give a true and
fair view of the net profit/loss and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133
of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial results that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.
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Chaitanya C. Dalal & Co.

Chartered Accountants

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to

issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these standalone
financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

[J Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

[0 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company’s internal control.

_ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

] Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in
the financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.
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Chaitanya C. Dalal & Co.

Chartered Accountants

[ Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial results of the
company to express an opinion on the financial results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

We report that the figures for the quarter ended 31st March 2024 represent the derived
figures between the audited figures in respect of the financial year ended 31st March, 2024
and the published unaudited year-to-date figures up to third quarter of the current financial
year, which were subjected to a limited review by us, as required under the Listing
Regulations.

UDIN: 24035809BKCQTJ7792

For Chaitanya C. Dalal & Co.
Chartered Accountants

CA Chaitanya Dalal
Partner
M.No.035809

Place: Mumbai
Date: 23" May 2024
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Chaitanya C. Dalal & Co.
CHARTERED ACCOUNTANTS

4™ Floor, Astral Centre, N.M.Joshi Marg,
Arthur Road Naka, Chinchpokli (W),
Mumbai 400011, India.

I N D I A Off:+91-9819779241

e.mail: ccd2@rediffmail.com Web: caccd.com
INDEPENDENT AUDITOR’S REPORT

TO

THE BOARD OF DIRECTORS OF

MUKESH BABU FINANCIAL SERVICES LTD
111, MAKER CHAMBER 111,

NARIMAN POINT, MUMBAI 400021.

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of MUKESH
BABU FINANCIAL SERVICES LTD (“Holding company”) and its subsidiaries (holding
company and its subsidiaries together referred to as “the Group”), its associates and jointly
controlled entities for the quarter ended 31% March 2024 and for the period from Ist April 2023 to
31%Marh 2024, (“the Statement”), being submitted by the holding company pursuant 10 the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations™). Attention is drawn to the fact that the
consolidated figures for the corresponding quarter ended 31% March 2024 and the corresponding
period from 1% April 2023 to 31% March 2024, as reported in these financial results have been
approved by the holding company’s Board of Directors.

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the reports of the other auditors on separate financial statements/
financial information of subsidiaries, associates and jointly controlled entities, the Statement:

a. includes the results of the following entities: Mukesh Babu Securities Ltd.

b. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations, as
amended; and

c. gives a true and fair view, in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of consolidated total comprehensive income
comprising of net profit and other comprehensive income and other financial information of the
Group for the quarter ended 31% March 2024 and for the period from 18 April 2023 to 317 March
2024.

Basis for Opinion




Chaitanya C. Dalal & Co.

Chartered Accountants

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Results section of our report. We are independent of the Group, its associates and jointly controlled
entities in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us and other auditors in terms of their reports referred to
in “Other Matter” paragraph below, is sufficient and appropriate to prov ide a basis for our opinion.

Our opinion is not modified in respect of this matter.
Management’s Responsibilities for the Consolidated Financial Results

These quarterly financial results as well as the year-to-date consolidated financial results have been
prepared on the basis of the interim financial statements.

The Holding Company’s Board of Directors are responsible for the preparation and presentation of
these consolidated financial results that give a true and fair view of the net profit/ loss and other
comprehensive income and other financial information of the Group including its associates and
jointly controlled entities in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of
the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective
Board of Directors of the companies included in the Group and of its associates and jointly
controlled entities are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Group and its associates and
jointly controlled entities and for preventing and detecting frauds and other irregularities: selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated financial results
that give a true and fair view and are free from material misstatement, whether due to fraud or error,
which have been used for the purpose of preparation of the consolidated financial results by the
Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group and of its associates and jointly controlled entities are responsible for
assessing the ability of the Group and of its associates and jointly controlled entities to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to liquidate the
Group or to cease operations, or has no realistic alternative but to do so.
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Chaitanya C. Dalal & Co.

Chartered Accountants

The respective Board of Directors of the companies included in the Group and of its associates and
jointly controlled entities are responsible for overseeing the financial reporting process of the Group
and of its associates and jointly controlled entities.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

7 Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

© Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control.

] Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

" Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group and its associates
and jointly controlled entities to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the consolidated financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group and its associates and jointly controlled
entities to cease to continue as a going concern.

© Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.
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| Obtain sufficient appropriate audit evidence regarding the financial results/financial information
of the entities within the Group and its associates and jointly controlled entities to express an
opinion on the consolidated Financial Results. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the consolidated
financial results of which we are the independent auditors. For the other entities included in the
consolidated Financial Results, which have been audited by other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits carried out by them.
We remain solely responsible for our audit opinion.

~ Obtain sufficient appropriate audit evidence regarding the financial results of the company 10
express an opinion on the financial results.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

The consolidated Financial Results include the audited Financial Results of M/s Mukesh Babu
Securities Ltd, subsidiaries, whose interim Financial Statements/Financial Results/ financial
information reflect Group’s share of total assets of Rs. 9331.35 lacs as at 31st March 2024, Group's
share of total revenue of Rs. 19.40 lacs and Rs. 99.09 lacs and Group’s share of total net
profit/(loss) after tax of Rs. 2.00 lacs and Rs. (3.63) lacs for the quarter ended 31% March 2024 and
for the period from 1 April 2023 to 31 March 2024 respectively, as considered in the consolidated
Financial Results, which have been audited by their respective independent auditors. The
independent  auditors’ reports on interim financial statements/Financial Results/financial
information of these entities have been furnished to us and our opinion on the consolidated
Financial Results, in so far as it relates to the amounts and disclosures included.

We report that the figures for the quarter ended 31st March 2024 represent the derived figures
between the audited figures in respect of the financial year ended 3lst March 2024 and the
published unaudited year-to-date figures up 10 third quarter of the current financial year, which
were subjected to a limited review by us, as required under the Listing Regulations
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Our opinion on the consolidated Financial Results is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditors and the Financial
Results/financial information certified by the Board of Directors.
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